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TASI Intraday Saudi Market Update 
e TASI closed 0.5% lower at 12,530, while NOMUC gained 1.1% to 
12,740 22,272 on Thursday. TASI traded value totaled SAR 7.1bn and 
averaged SAR 8.7bn over the last 30 days. The five most active 
12,670 a (by value) in TASI accounted for 29.2% of the daily traded 
value. 
12,600 e MSCI Emerging Markets closed 2.0% higher on Friday, trading at 
ess P/E (TTM) of 11.5x vs. 21.5x for TASI. 
e Banks and Materials declined 0.7% and 0.1%, respectively. 
12,460 Abell Rallotis 0.6% lower. Ses feaan tien ie ae a 
: l . ' l ! est performing sector. Among stocks, Abdulmohsen Alhokair 
A T S a T Mite TT Group for Tourism and Development (1820/AATD AB), CHUBB 
Arabia Cooperative Insurance Co. (8240/CHUBB AB), and Fawaz 
| Source: Reuters | Abdulaziz AlHokair Co. (4240/ALHOKAIR AB), led the gainers. 
e According to the Saudi Central Bank (SAMA), the KSA’'s 
Saudi Stock Indices macroeconomic prospects remain positive, supported by the 
expected increase in 2022 oil activities. It added that with the 
Index Last Close 1Day% WTD% YTD%  PE(TTM) expected increase in oil production in 2022, oil activities will 
Saudi (TASI) 12,530 “05 08 111 215 likely return to be a major driver of economic growth; however, 
Saudi (NOMUC) 22,272 1.1 -1.1 -143 NA considering the current geopolitical tensions, there is a 
Energy 6,825 -0.7 21 237 97 possibility of disruption in supply chains, which may lead to the 
Materials 7,676 -01 0.1 45 12.2 emergence of new channels of energy trade. (Source: Argaam) 
Capital Goods 7,410 -0.4 16 -18 16.1 e According to reports, the Ministry of Municipal, Rural Affairs and 
Com: u Pron Svc 3964 0.7 -79 -10.8 NA Housing signed seven agreements with several real estate 
Transportation 5,059 18 17 33 NA developers and launched five real estate funds to provide nearly 
Cons. Durables & Apparel 5,132 0.5 0.3 -192 NA 5,000 residential units. The report added that the new housing 
ar EN 4,460 06 o9 -39 NA supply in Riyadh neared 61,300 homes in 2021, while the Sakani 
Media 28,152 45 27. 2114 39.8 program served more than 100,000 beneficiaries in Riyadh from 
Retailing 8,354 FE AA -152 327 2018 to early 2021. (Source: Argaam) 
Food & Staples Retailing 9,404 -0.2 -1.6 3.1 6.6 e The Minister of Finance highlighted that the economy has 
Food & Beverages 5,038 -0.5 -0.6 42 NA shown that it is capable of absorbing shocks that occur due to 
Health Care Equipment 9,134 -0.7 08 249 40.5 global crises such as Covid-19 and low oil prices. He added that 
pharma, Boten & life Sine 4,387 02 08 -155 NA there are still external shocks such as price hikes, but the KSA 
Banks 14,099 07 12 154 513 has been able to keep energy prices within USD 70 (SAR 262.57) 
ivercied aa 8479 TET TF within the country, while they are higher in other countries. 
Insurance 5,292 06 30 -117 NA (Source: Zawya) . 
Telecomin 7,263 06 01 -02 174 e Saudi Industrial Services Co. (2190/SISCO AB) announced that it 
Utilities 7,100 -0.8 70 197 237 is planning to raise the capacity of the ports segment to 5.2mn 
REITs 4,472 02 02 30 290 twenty-foot equivalent units (TEUs) in 3Q22, from the current 
mST 3219 aa 13 T A 4.8mn TEUs, under the first phase of the new franchise 





agreement. It added that a recovery in the terminal handling 
| Sources: Bloomberg, Reuters, Tadawul segment may help the sector return to levels close to 2H21. 
(Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Abdulmohsen Alhokair Group for 14.74 10.0% 33 Wataniya Insurance Co. 15.52 -8.8% 33 
Tourism and Development l 
CHUBB Arabia Cooperative 55.00 Pom e pile Cooperative Insurance 23.82 -5.9% 30 
Insurance Co. o. 
Fawaz Abdulaziz AlHokair Co. 13.36 3.9% 40 A kak D 24.40 -3.4% 3 
AYYAN Investment Co. 20.32 3.9% 28 Gulf Union Alahlia Cooperative 10.40 -2.4% 1 
Insurance Co. 
Saudi Fisheries Co. 36.30 3.9% 19 The Saudi Investment Bank 21.94 -2.4% 61 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 

Company Date Period QNI pe Y/Y % an Conse 

nsus Al Rajhi Bank 93.90 -0.1% 757 
EQUIPMENT HOUSE 24-May 1Q22 16.8 -10% 0.84 NA Alinma Bank 38.00 -0.1% 406 
ALBABTAIN 24-May 1Q22 8.7 -44% 0.20 NA Saudi Basic Industries Corp. 112.40 -0.5% 331 
Jouf Cement 24-May 1Q22 5.6 -74% 0.04 NA The Saudi Arabian Oil Company 40.70 -0.7% 298 
MIS 24-May 1Q22 46 -51% 0.18 NA Saudi Arabian Mining Co. 123.00 -0.5% 286 
NGC 24-May 1Q22 3.2 -771% 0.10 NA 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of May 26, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,297 0.0 -2.8 3.2 13.5 
Abu Dhabi (ADX) 9,689 1.5 -2.5 14.1 21.3 
Kuwait (KSE) 7,378 1.0 -0.9 4.3 17.1 
Qatar (QE) 12,829 -0.2 0.8 10.3 15.9 
Oman (MSM) 4,107 -0.4 -1.2 -0.6 11.8 
Bahrain (BSE) 1,894 0.3 -1.5 5.4 7.2 
DJMENA Index 788 0.2 -0.8 5.5 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,158 2.5 6.6 -12.8 20.8 
US (NASDAQ 100) 12,131 3.3 6.8 -22.5 22.5 
UK (FTSE 100) 7,585 0.3 2.6 2.7 17.4 
Germany (DAX) 14,462 1.6 3.4 -9.0 13.0 
France (CAC 40) 6,516 1.6 3.7 -8.9 14.7 
Russia (MICEX) 2,408 -0.2 1.4 -36.4 4.1 
Japan (Nikkei) 26,782 0.7 0.2 -7.0 19.0 
Hong Kong (HSI) 20,697 2.9 -0.1 -11.5 7.4 
South Korea (KOSPI) 2,638 1.0 0.0 -11.4 11.3 
China (SHCOMP) 3,130 0.2 -0.5 -14.0 12.7 
India (NIFTY) 16,352 1.1 0.5 -5.8 21.2 
Brazil (IBOV) 111,942 0.0 3.2 6.8 6.1 
Turkey (BIST 100) 2,439 -0.5 2.8 31.3 6.0 
Egypt (EGX30) 10,201 0.0 -3.3 -14.6 6.9 
MSCI Emerging Markets 1,043 2.0 0.8 -15.3 11.5 
MSCI World 2,803 2.1 5.5 -13.3 18.4 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 119.4 1.7 45.0 53.5 71.9 
Natural Gas ($/mmbtu) 8.7 -1.9 62.5 134.0 228.9 
Gold ($/oz) 1,854 0.2 5.5 1.3 -2.3 
Silver ($/oz) 22.1 0.5 -2.5 -5.1 -20.6 
Platinum ($/oz) 958 0.6 -6.9 -1.1 -19.0 
Copper ($/t) 9,454 1.2 0.7 -2.9 -7.4 
Zinc ($/t) 3,867 3.3 23.0 7.7 27.0 
Lead ($/mt) 2,092 -0.7 -7.3 -10.2 -4.2 
Wheat ($/bu) 1,158 1.2 54.9 50.2 72.4 
Corn ($/bu) 777 1.6 44.1 31.0 38.1 
Sugar ($/Ib) 19.6 0.4 -3.4 3.9 23.5 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.60 0.02 1.39 0.00 
Saudi Arabia 3.03 0.09 2.12 1.43 
UAE 1.55 0.04 1.19 -0.05 
Kuwait 1.88 0.00 0.38 0.28 
Qatar 1.15 0.00 0.02 -0.45 
Bahrain 2.66 0.02 1.14 1.06 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 27, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Friday. S&P and NASDAQ 
gained 2.5% and 3.3%, respectively. Dow Jones Industrial closed 
1.8% higher. In Europe, UK increased 0.3%. Both Germany and 
France ended 1.6% higher. 


Asian markets ended in the green on Friday. China, Japan and 
South Korea closed 0.2%, 0.7% and 1.0% higher, respectively. 
Hong Kong and India gained 2.9% and 1.1%, respectively. 


The UAE market ended mixed on Friday. Dubai closed flat, while 
Abu Dhabi gained 1.5%. GCC markets (excluding the UAE 
market) ended mixed on Thursday. Kuwait increased 1.0%, while 
Qatar declined 0.2%. Oman decreased 0.4%, while Bahrain 
ended 0.3% higher. 


US jobless claims for the week ended May 21 stood at 210K 
(prior: 218K; consensus: 215K). (Source: Trading Economics) 


According to the International Monetary Fund (IMF), Bahrain's 
GDP growth is projected to accelerate to 3.4% in FY22, with 
non-oil GDP increasing by 4% driven by stronger manufacturing 
and the full reopening of the economy, and thereafter, grow at 
around 3% over the medium term. It added that the country is 
experiencing a gradual post-Covid recovery, while the renewed 
fiscal reform momentum and high oil prices are mitigating fiscal 
and external vulnerabilities. (Source: Trade Arabia) 


According to the Dubai Statistics Centre (DSC), Dubai's 
Consumer Price Index (CPI) rose by 4.60% Y/Y to 104.01 points 
in April 2022. This was driven by 8.56%, 1.49%, and 1.87% 
increase in prices of food and beverages, clothing and footwear, 
and furnishings, household equipment, and routine household 
maintenance segments, respectively. (Source: Decypha) 


According to Oman’s Ministry of Energy and Minerals, the 
country's total estimated reserves of crude oil and condensates 
increased by 4% to reach 4.876bn barrels at the end of 2021 in 
comparison to 4.706bn barrels recorded in 2020. It added that 
the country’s total oil production in 2021 stood at 354.5mn 
barrels with daily average production of 971,000 barrels per day, 
while exports of oil and condensates stood at about 289mn 
barrels. (Source: Decypha) 


According to reports, the OPEC+ is expected to comply with the 
production cut agreement during the next meeting on June 2 
and increase the production target by 423,000 barrels per day 
(bpd) for July. The report added that this is despite calls from 
western countries for faster production increases to curb high 
prices. (Source: Argaam) 


Coming Up 


UK's S&P Global/CIPS Manufacturing PMI for May (prior: 55.8; 
consensus: 54.6) will be announced on June 1. (Source: Trading 
Economics) 


US' S&P Global Manufacturing PMI for May (prior: 59.2; 
consensus: 57.5) will be announced on June 1. (Source: Trading 
Economics) 


US jobless claims for the week ended May 28 (prior: 210K; 
consensus: 210K) will be announced on June 2. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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